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 MINUTES OF MEETING  

Sofia, 27 March 2017 

Of the second regular meeting of the Customer Advisory Board of the 

Independent Bulgarian Energy Exchange EAD 

 

This day, 27 of March 2017 at 14:30 in Sofia in the premises of the Independent 

Bulgarian Energy Exchange (IBEX) with address: 19 Knyaz Alexander Dondukov 

Blvd., fl. 7, a second regular meeting of the Customer Advisory Board of IBEX was 

held. 

 

The meeting was attended by the following members of the Advisory Board: from 

the representatives of the generators – Diana Nenova, Nadya Evtimova; from the 

representatives of the traders: Vladimir Dichev, Martin Georgiev, Georgi 

Samandov; from the representatives of the consumers: Kostadin Aleksiev; from 

IBEX – Milena Stoyanova, Zdravko Popov and Milena Bozhinova – secretary of the 

Customer Advisory Board (without the right to vote). 

The meeting was attended also by Atanas Georgiev – a representative of the 

monitoring trustee appointed by the Bulgarian Energy Holding EAD in accordance 

with the Commitments to the European Union offered by Bulgarian Energy 

Holding EAD (BEH), Natsionalna Elektricheska Kompania EAD, Thermal Power 

Plant Maritsa 2 EAD, Nuclear Power Plant Kozloduy EAD and IBEX EAD in the 

context of the investigation of the Commision in Case AT.39767 – BEH Electricity 

initiated on 27 November 2012; Nikola Gabrovski, Project manager of IBEX and 

Todor Marinov, Market Operations manager of IBEX. 

 

The Draft Agenda of the meeting was sent to all members of the Board in 

accordance to Art. 63 of the Customer Advisory Board Rulebook (CARB). In the 

period foreseen as per Art. 64, additional issues for consideration were received.  
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Agenda, Discussion and Resolutions 

The meeting proceeded as per the drawn up Agenda as follows: 

1. Compensation of the not offered on Day-ahead market quantities in January 

and February 2017. 

The preferred ways, by which BEH’s producers should compensate the not offered 

by them energy quantities for sale in January and February 2017, were discussed. 

From the traders and consumers side it was proposed that the quantities for 

compensation should be equally distributed through the second half year of 2017.  

The generators’ common proposal was for compensation equally distributed in the 

period between 1st of April till 31st of October 2017.  

IBEX took the commitment to send both proposals to the European Commission.  

2. Results and statistics for Day-ahead market in 2016. 

IBEX presented to the Customer Advisory Board members a statistical 

information for the first year of operation of the Day-ahead market that started 

with a first real trade session for delivery day 20th of January 2016.  

Information regarding the traded volumes, minimum and maximum prices, price 

comparison with the neighboring power exchanges members structure, etc, was 

introduced.  

The summarized information that was presented is available on IBEX web-site.  

3. Decreasing the taxes on the Day-ahead market. 

IBEX informed the Customer Advisory Board members that at that time the 

company is in a process of financial audit. IBEX financial results will be publicly 

announced after the end of the audit in the defined by the law deadline.  

Due to the company’s big expenses, planned for this year as a result of the coming 

implementation of new internal systems for process management, implementation 

of Intraday market and the obligations according to Regulation 1222/2015 

resulting from the Day-ahead and Intraday market coupling, and the development 

of methods and algorithms inherent for every market union, currently IBEX does 

not plan to the decrease the Day-ahead market taxes. 

4. Results from the National Regulatory Authority referral about the 

unexpected events such as the export suspension and the suspected 

potential breach of commitment for offering of quantities on the Day-Ahead 

market  

IBEX has informed the members of the Advisory Board about the activities that 

the company has undertaken with regard of the situation on the day-ahead market 

in January 2017. In execution of its formal duties under Art. 15 of Regulation 

1227/2011 EC as a party arranging transactions in wholesale energy products, the 

Market Operator, through the communication channels with the Agency of 

Cooperation of Energy Regulators (ACER), has provided the National Regulatory 

http://www.ibex.bg/en/about-us/reports/
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Authority of Bulgaria the information available to IBEX, accompanied by analysis 

in order to clarify a possible breach of Art. 3 and/or Art. 5 of Regulation 1227/2011 

EC. 

IBEX pointed out that the Energy and Water Regulatory Commission is the 

institution that is empowered to investigate and declare breach of the regulations 

under Art. 3 and/or Art. 5 of Regulation 1227/2011 EC, but has no obligation to 

inform IBEX about the status of the investigation. 

5. Discussing the possibility of enlarging the number of Customer Advisory 

Board members from 9 to 11.  

The Customer Advisory Board members were introduced with the wish of one of 

the generators, who is offering a significant amount of the energy for sale on the 

Day-ahead market in Bulgaria, and whose representative is not a direct member 

of the Board, to join.  

Aiming to keep the equality of the different market participant categories on the 

Day-ahead market, the enlargement of number of Customer Advisory Board 

members must be with 2 (two) new members, where the second one, according to 

IBEX calculations, should represent the traders.  

There were no Customer Advisory Board members against this idea.  


