
ˣΆ͎͊ͪͫ͊ͭ͊͟͡ ˩͔͎͙͚ͤͪͤ͊ ˣͦͪͫ͊ 
͍͊ͦ͟͟Σ ͊͟͟ ͙ ͎ͦ͊͟Κ

˾͊͋ͦͭͤ͊ ͔ͫͪ΅͊Υ

ȵɆɓɋɑ I -

ȵɆɓɋɑ II -

ȵɆɓɋɑ III -

ȷɘɆɘəɗ ɓɆ ɕɖɔɋɐɘɆ, ɕɖɎɓɜɎɕɎ ɓɆ 
ɘɠɖɉɔɈɎɥ Ɏ ɔɗɓɔɈɓɎ ɊɋɏɓɔɗɘɎ

ȵɑɆɘɚɔɖɒɆ, ɗɋɘɠɑɒɋɓɘ Ɏ 
əɕɖɆɈɑɋɓɎɋ ɓɆ ɖɎɗɐɆ

ȪɎɗɐəɗɎɥ

ˤΆ͍͔͔͗͒͊ͤ ͤ͊ ͍͋ͦͪͫͦ ͨ͊͊ͪ͘ ͍ ˣΆ͎͙͊ͪ͡Ύ
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ˣΆ͎͊ͪͫ͊ͭ͊͟͡ ˩͔͎͙͚ͤͪͤ͊ ˣͦͪͫ͊ 
͍͊ͦ͟͟Σ ͊͟͟ ͙ ͎ͦ͊͟Κ

˾͊͋ͦͭͤ͊ ͔ͫͪ΅͊Υ

ȵɆɓɋɑ I ȷɘɆɘəɗ ɓɆ ɕɖɔɋɐɘɆ, ɕɖɎɓɜɎɕɎ ɓɆ ɘɠɖɉɔɈɎɥ Ɏ 
ɔɗɓɔɈɓɎ ɊɋɏɓɔɗɘɎ

ˤΆ͍͔͔͗͒͊ͤ ͤ͊ ͍͋ͦͪͫͦ ͨ͊͊ͪ͘ ͍ ˣΆ͎͙͊ͪ͡Ύ
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ȷɘɖəɐɘəɖɆ Ɏ ɕɖɋɊɗɘɆɈɥɓɋ 

CEO

ȰɔɓɗɘɆɓɎɓ ȰɔɓɗɘɆɓɘɎɓɔɈ
kkonstantinov@ibex.bg

ȦɊɒɎɓɎɗɘɖɆɘɎɈɋɓ 
ɆɗɎɗɘɋɓɘ

ȷɈɋɘɑɆɓɆ ȳɎɐɔɑɔɈɆ
snikolova@ibex.bg

ȲɋɓɎɊɌɠɖ 
ȵɖɔɋɐɘɎ

ȳɎɐɔɑɆ ȩɆɇɖɔɈɗɐɎ
ngabrovski@ibex.bg

ȲɋɓɎɊɌɠɖ 
ñOperationsò

ȸɔɊɔɖ ȲɆɖɎɓɔɈ
tmarinov@ibex.bg

ȲɋɓɎɊɌɠɖ 
ñSettlementò

ȲɎɑɋɓɆ ȷɘɔɥɓɔɈɆ
mstoyanova@ibex.bg

ȴɕɋɖɆɘɔɖ 
ɓɆ ɕɆɍɆɖɆ

ȴɕɋɖɆɘɔɖ 
ɓɆ ɕɆɍɆɖɆ

ȵɆɍɆɖɋɓ 
ɓɆɊɍɔɖ

ɄɖɎɗɘ

ȶɆɊəɑ ȮɑɎɋɈ
riliev@ibex.bg

ȷɝɋɘɔɈɔɊɗɘɈɔ
Ɏ ɚɎɓɆɓɗɎ

ȦɑɇɋɓɆ ȰɔɐɔɈɆ
akokova@ibex.bg

ȴɕɋɖɆɘɔɖ 
ɓɆ ɕɆɍɆɖɆ
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ȵɆɓɋɑ I : ȵɖɋɊɗɘɆɈɥɓɋ ɓɆ ȧȳȫȧ ȫȦȪ 

ȫɘɆɕɎ ɓɆ ɖɆɍɈɎɘɎɋ ɓɆ ɇɔɖɗɔɈɎɥ ɔɕɖɋɖɆɘɔɖ

10.01.2014 ɉ.

ȹɝɖɋɊɥɈɆɓɋ ɓɆ 
ñȧɠɑɉɆɖɗɐɆ 
ȳɋɍɆɈɎɗɎɒɆ ȫɓɋɖɉɎɏɓɆ 
ȧɔɖɗɆò ȫȦȪ  (ȧȳȫȧ) ɐɆɘɔ 
ɊɖəɌɋɗɘɈɔ 100% 
ɗɔɇɗɘɈɋɓɔɗɘ ɓɆ ȧȫȻ ȫȦȪ

01.06.2014

ȷɘɆɖɘɎɖɆɓɋ ɓɆ
ɕɖɔɜɋɗɆ ɕɔ Ɏɍɇɔɖ ɓɆ 
ɊɔɗɘɆɈɝɎɐ ɓɆ əɗɑəɉɆɘɆ 
ɕɔ ɔɕɋɖɎɖɆɓɋ ɓɆ
ɇɔɖɗɔɈ ɕɆɍɆɖ ɓɆ ȫȫ

18 .05.2015

ȷɘɆɖɘɎɖɆɓɋ ɓɆ 
ɕɖɔɜɋɗɆ ɓɆ 
ɕɖɎɔɇɟɆɈɆɓɋ ɐɠɒ 
ɔɇɟɔɋɈɖɔɕɋɏɗɐɎɘɋ 
ɕɆɍɆɖɓɎ ɔɇɋɊɎɓɋɓɎɥ 
ïPCR, MRC

31.03.2014

ȱɎɜɋɓɍɎɖɆɈɋ ɓɆ ȧȳȫȧ
ɐɆɘɔ ɔɕɋɖɆɘɔɖ ɓɆ 

ȴɖɉɆɓɎɍɎɖɆɓ ȧɔɖɗɔɈ 
ȵɆɍɆɖ ɓɆ 

ȫɑɋɐɘɖɎɝɋɗɐɆ ȫɓɋɖɉɎɥ

21.04.2015

ȺɎɓɆɑɎɍɎɖɆɓɋ ɓɆ 
ɕɖɔɜɋɗɆ ɕɔ Ɏɍɇɔɖ ɓɆ 

ɊɔɗɘɆɈɝɎɐ Ɏ ɕɔɊɕɎɗɈɆɓɋ 
ɓɆ ɗɕɔɖɆɍəɒɋɓɎɋɘɔ ɗ 

NORDPOOL SPOT AS

Q4 2015

ȷɘɆɖɘɎɖɆɓɋ ɓɆ 
ɇɔɖɗɔɈɎɥ ɕɆɍɆɖ 
ɓɆ ȫȫ Ɉ ȧɠɑɉɆɖɎɥ

Q4 

2015

ȲɆɏ 

201 5
ȦɕɖɎɑ

201 5
ɄɓɎ 

201 4
ȲɆɖɘ 

201 4
ɅɓəɆɖɎ 

20 14
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ȰɆɐɈɔ ɗɠɍɊɆɊɔɛɒɋ Ɋɔ ɗɋɉɆ?

F

G

H

ȵɖɔɜɋɗ ɕɔ ɝɑɋɓɗɘɈɔ Ɉ ȫɈɖɔɕɋɏɗɐɎ ɔɖɉɆɓɎɍɆɜɎɎ 
ɗɈɠɖɍɆɓɎ ɗ ɕɆɍɆɖɓɆɘɆ ɎɓɘɋɉɖɆɜɎɥ ïPCR Ɏ MRC.

ȮɍɉɔɘɈɥɓɋ ɓɆ Ɏɓɘɋɖɓɋɘ ɗɆɏɘ ɓɆ ɐɔɒɕɆɓɎɥɘɆ ï

www.ibex.bg

ȸɋɗɘɔɈɆ ɖɆɇɔɘɆ ɓɆ ɇɔɖɗɔɈɎɥ 
ɕɆɍɆɖ

80%

100%

60%

A

B

C

D

E

ȹɝɖɋɊɥɈɆɓɋ ɓɆȧȳȫȧ ȫȦȪ, ɕɖɎɋɒɆɓɋ ɓɆ ȹɗɘɆɈ ɓɆ 
ɊɖəɌɋɗɘɈɔɘɔ Ɏ ɎɍɉɔɘɈɥɓɋ ɓɆ ɇɎɍɓɋɗ ɕɑɆɓ.

ȱɎɜɋɓɍɎɖɆɓɋ ɓɆ ȧȳȫȧ ɔɘ ȰȫȨȶ ɕɔ ȭȫ Ɏ ɕɖɎɊɔɇɎɈɆɓɋ ɓɆ 
ɑɎɜɋɓɍɎɥ ɍɆ ɔɖɉɆɓɎɍɎɖɆɓɋ ɓɆ ɇɔɖɗɔɈ ɕɆɍɆɖ. 

ȵɖɔəɝɈɆɓɋ ɓɆ ɈɠɍɒɔɌɓɔɗɘɎɘɋ ɍɆ ɔɕɋɖɎɖɆɓɋ ɓɆ ɇɔɖɗɔɈɎɥ 
ɕɆɍɆɖ Ɏ ɖɋɞɋɓɎɋ ɍɆ ɐɑɎɖɎɓɉ Ɏ ɗɋɘɠɑɒɋɓɘ.

ȮɍɉɔɘɈɥɓɋ ɓɆ ɘɋɛɓɎɝɋɗɐɔ ɍɆɊɆɓɎɋ, ɕɖɋɉɔɈɔɖɋɓ ɕɖɔɜɋɗ Ɏ 
ɗɐɑɤɝɈɆɓɋ ɓɆ ɗɕɔɖɆɍəɒɋɓɎɋ ɗ ɊɔɗɘɆɈɝɎɐ ɓɆ əɗɑəɉɆɘɆ.

ȵɖɋɊɑɔɌɋɓɎɋ ɍɆ ɕɖɔɒɋɓɎ Ɉ ȵȸȫȫ Ɏ ɎɍɉɔɘɈɥɓɋ 
ɓɆ ɈɠɘɖɋɞɓɎ ɕɖɆɈɎɑɆ, ɕɖɔɜɋɊəɖɎ Ɏ ɊɔɉɔɈɔɖɎ.

100%

100%

100%

100%

80%
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ȶɔɑɥɘɆ Ɏ ɒɥɗɘɔɘɔ ɓɆ ȧȳȫȧ ɓɆ ɋɑɋɐɘɖɔɋɓɋɖɉɎɏɓɎɥ ɕɆɍɆɖ 

ȵɆɍɆɖ 

ñɊɋɓ ɓɆɕɖɋɊò

ȵɆɍɆɖ 

ñɈ ɖɆɒɐɎɘɋ 
ɓɆ Ɋɋɓɥò

ȧɆɑɆɓɗɎɖɆɟ 
ɕɆɍɆɖ

ȪɔɉɔɈɆɖɥɓɋ Ɏ ɗɐɑɤɝɈɆɓɋ ɓɆ ɗɊɋɑɐɎ
ȧȳȫȧ ȫȦȪ

ȧɆɑɆɓɗɎɖɆɓɋ ɓɆ ȫȫȷ
ȫȷȴ ȫȦȪ

ȩɔɊɎɓɎ ɒɋɗɋɜɎ, 
ɗɋɊɒɎɜɎ

Ȫɋɓ ɓɆɕɖɋɊ ȽɆɗɔɈɋ, ɒɎɓəɘɎȶɋɆɑɓɔ Ɉɖɋɒɋ

ȵɆɓɋɑ I : ȵɖɋɊɗɘɆɈɥɓɋ ɓɆ ȧȳȫȧ ȫȦȪ 
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ȵɖɎɓɜɎɕɎ ɕɖɎ ɔɗɠɟɋɗɘɈɥɈɆɓɋ ɓɆ ɊɋɏɓɔɗɘɘɆ

ȵɆɓɋɑ I : ȵɖɋɊɗɘɆɈɥɓɋ ɓɆ ȧȳȫȧ ȫȦȪ 

ȵɖɔɍɖɆɝɓɔɗɘ
ȫɊɓɆɐɠɈ Ɋɔɗɘɠɕ Ɋɔ ɎɓɚɔɖɒɆɜɎɥ ɓɆ ɈɗɎɝɐɎ əɝɆɗɘɓɎɜɎ.

ȶɆɈɓɔɕɔɗɘɆɈɋɓɔɗɘ
ȱɎɕɗɆ ɓɆ ɊɎɗɐɖɎɒɎɓɆɜɎɥ Ɏ ɋɊɓɆɐɈɎ ɒɎɓɎɒɆɑɓɎ ɇɆɖɎɋɖɎ 
ɍɆ ɈɑɎɍɆɓɋ ɓɆ ɕɆɍɆɖɆ.

ȮɓɎɜɎɆɘɎɈɓɔɗɘ
ȵɔɗɘɔɥɓɓɎ ɜɋɑɋɓɆɗɔɝɋɓɎ əɗɎɑɎɥ ɍɆ ɕɖɋɔɊɔɑɥɈɆɓɋ ɓɆ 
ɎɍɔɗɘɆɈɆɓɋɘɔ Ɉ ɔɖɉɆɓɎɍɆɜɎɥɘɆ ɓɆ ȫȫ ɕɆɍɆɖ.

ȳɋɍɆɈɎɗɎɒɔɗɘ
ʅɋɊɔɕəɗɐɆɓɋ ɓɆ ɈɑɎɥɓɎɋ Ɉɠɖɛə ɊɋɏɓɔɗɘɘɆ ɓɆ ɔɕɋɖɆɘɔɖɆ 
ɓɆ ɕɆɍɆɖɆ ɔɘ ɐɔɥɘɔ Ɏ ɊɆ ɋ ɐɔɒɕɆɓɎɥ ɎɑɎ ɕɆɍɆɖɋɓ əɝɆɗɘɓɎɐ

ȴɇɋɐɘɎɈɓɔɗɘ
ȴɇɋɐɘɎɈɓɔ Ɏ ɇɋɍɕɖɎɗɘɖɆɗɘɓɔ ɖɋɞɆɈɆɓɎ ɓɆ ɗɕɔɖɔɈɋ Ɏ 
ɕɖɋɈɋɓɜɎɥ ɔɘ ɕɆɍɆɖɓɆ ɒɆɓɎɕəɑɆɜɎɥ.

ʇ

ʈ

ʀ

ʅ

ʆ

ȷɆɒɔɗɘɔɥɘɋɑɓɔɗɘ
ȵɔɑɎɘɎɐɆ ɓɆ ɗɆɒɔɗɘɔɥɘɋɑɓɔɗɘ ɕɖɎ əɝɆɗɘɎɋɘɔ Ɉ 
ɎɓɉɋɉɖɆɜɎɔɓɓɎɘɋ ɕɖɔɜɋɗɎ Ɏ ɕɆɍɆɖɓɎ ɔɇɋɊɎɓɋɓɎɥ.

ʉ

7ȷɔɚɎɥ ï29.09.2015



ȧɠɑɉɆɖɗɐɆɘɆ ɋɓɋɖɉɎɏɓɆ ɇɔɖɗɆ Ɏ ɖɋɉɎɔɓɆɑɓɎɘɋ ɇɔɖɗɎ (1)

ȵɆɍɆɖɓɎ ɍɔɓɎ ɔɕɋɖɎɖɆɓɎ ɗ 
ɕɑɆɘɚɔɖɒɆ ɓɆ NORDPOOL

ȵɆɍɆɖɓɎ ɍɔɓɎ ɔɕɋɖɎɖɆɓɎ ɗ 
ɕɑɆɘɚɔɖɒɆ ɓɆEPEXSPOT

ȵɆɍɆɖɓɎ ɍɔɓɎ ɔɕɋɖɎɖɆɓɎ ɗ 
ɕɑɆɘɚɔɖɒɆ ɓɆ GME

ȵɆɍɆɖɓɎ ɍɔɓɎ 
ɔɕɋɖɎɖɆɓɎ ɗ 
ɕɑɆɘɚɔɖɒɆ ɓɆ OMIE

ȵɆɍɆɖɓɎ ɍɔɓɎ 
ɔɕɋɖɎɖɆɓɎ ɗɠɗ 
ɗɔɇɗɘɈɋɓɎ 
ɕɑɆɘɚɔɖɒɎ

IBEX

OPCOM

Polpx

OTE

EPEXSPOT

NORDPOOL

OKTE

OMIE

HUPX

GME
EPIAS

EXAA
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ȰɔɒɕɋɓɗɎɖɆɓɋ 
ɓɆ 

ɎɍɔɗɘɆɈɆɓɋɘɔ

ȷɘɖɆɘɋɉɎɝɋɗɐɔ 
ɕɆɖɘɓɢɔɖɗɘɈɔ 
ɍɆ ȧȫȻ ȫȦȪ

OPCOM
ȷɘɆɖɘɎɖɆ ɊɋɏɓɔɗɘɘɆ ɗɎ ɕɖɋɍ 2004ɉ. Ɏ ɋ ɝɆɗɘ ɔɘ 4Ȳȷ 

ɕɆɍɆɖɓɔɘɔ ɔɇɋɊɎɓɋɓɎɋ.

EPIAS
ȵɖɎɋɒɓɎɐ ɓɆ PMUM Ɏ ɗɘɆɖɘɎɖɆ ɊɋɏɓɔɗɘɘɆ ɗɎ ɕɖɋɍ 

ɒ. ȷɋɕɘɋɒɈɖɎ 2015ɉ.

SEEPEX
ȷɔɇɗɘɈɋɓɔɗɘ ɓɆ EMS Ɏ EPEX SPOT ɗ ɕɑɆɓɎɖɆɓ 

ɗɘɆɖɘ ɒ. ȳɔɋɒɈɖɎ 2015ɉ.

CROPEX
ȪɔɉɔɈɔɖ ɍɆ ɔɕɋɖɎɖɆɓɋ ɗ NORDPOOL Ɏ ɕɑɆɓɎɖɆɓ 

ɗɘɆɖɘ ɒ. ȳɔɋɒɈɖɎ 2015ɉ.

ADMIE
ȵɖɔɒɥɓɆ ɓɆ ɒɔɊɋɑɆ Ɏ ɈɐɑɤɝɈɆɓɋ Ɉ ɎɓɘɋɉɖɆɜɎɔɓɓɎɘɋ 

ɕɖɔɜɋɗɎ. 

ȶɋɉɎɔɓɆɑɓɎ 
ȧɔɖɗɎ

SEEPEX
CROPEX
ADMIE

OPCOM
EPIAS

ȵɆɓɋɑ I : ȵɖɋɊɗɘɆɈɥɓɋ ɓɆ ȧȳȫȧ ȫȦȪ 

ȧɠɑɉɆɖɗɐɆɘɆ ɋɓɋɖɉɎɏɓɆ ɇɔɖɗɆ Ɏ ɖɋɉɎɔɓɆɑɓɎɘɋ ɇɔɖɗɎ ( 2 )
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